
 

Synergy lands contract to manage 
17 Oldendorff bulk carriers 
The shipmanager has already won contracts to provide full technical 
management to 35 Genco Shipping bulkers and 82 Maersk Tankers vessels. 
This agreement pushes the total to 523 ships 

UNDER THE CONTRACT SYNERGY MARINE GERMANY WILL PROVIDE FULL 
TECHNICAL MANAGEMENT FOR 17 OLDENDORFF BULK CARRIERS COMPRISING 
NINE POST-PANAMAX VESSELS AND EIGHT ‘BABYCAPES’.  

Oldendorff, a German shipowner operating 700 vessels, hands deal to a 

manager that boasts it can use real-time data to maximise operational 

efficiency, performance optimisation and vessel profitability 

The German subsidiary of Synergy Group, the world’s fourth largest third-

party shipmanager, has signed an agreement to manage part of the bulk 

carrier fleet owned by Oldendorff Carriers. 



The contract begins with Synergy Marine Germany providing full technical 

management for 17 Oldendorff bulk carriers comprising nine post-panamax 

vessels and eight ‘babycapes’. 

Synergy will make use of its digital shipping platform to ensure the real-time 

deployment of data to maximise operational efficiency, performance 

optimisation and vessel profitability. 

Oldendorff is one of Germany’s foremost shipowners and one of the world’s 

leading dry bulk companies, operating a fleet of 700 bulkers. 

Dexter Jeremiah, managing director for operations at Oldendorff Carriers, 

commented that Synergy has a “great safety and operations record.” 

“As we look ahead to the challenges facing shipping including decarbonisation 

and how to best implement the latest technology as shipping digitalises, we 

know Synergy will also be a fantastic technical thought partner,” he said. 

William Wallace, managing director for fleet and projects at Oldendorff 

Carriers, described the manager as “a leader at finding ways to reduce 

emissions and improving operations through the innovative deployment of 

technology.” 

He added that Oldendorff believes “this type of transparent technical 

partnership model” benefits both parties. 

In August this year, Synergy set up a joint venture with Genco Shipping, under 

the banner GS Ship Management. Of Genco’s 44 bulkers, GS is providing full 

technical management for 35, with three to be added later. 

One month later, the manager agreed to provide full technical management 

for 82 Maersk Tankers vessels, including customer and supplier contracts, 

together with almost all Maersk Tankers’ 3,300 employees in technical 

management in Denmark, Singapore and India. 

Lloyd’s List Top 10 Shipmanagers, which was published before today’s 

announcement, credits Synergy Group with 506 ships under full technical 

management and a further 40 under crew-only management. It has 25 offices 

in 13 countries and employs more than 18,000 seafarers. 


